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INDIAN COUNCIL OF AGRICULTURAL RESEARCH 
KRISH! BRAVAN: NEW DELHI 

F.No. Fin/2110l/2015-CDN (A&A) Dated the 23rd Feb, 2015 

OFFICE MEMORANDUM 

Subject: Operational Guidelines for Revol~. Pand Schemes, including on-going AP 
Cess Revolving Fund Schemes. 

The Revolving Fund guideline~ fonnulated in tbe year 1996 basically related to A.P. Cess 
Fund Scheme. The said guidelines wer~ modified in the yellr 2009 vide Council's letter No. 
6(4)-2007 dated Jlh July, 2009. The A.P. Cess fund $Cherne has since come to an end. However, 
many of the Revolving Fund S~ (RFS) initia1t:d With A.P, Coss tund are yet to be closed. 
Further, a number of Revolving Fund Schemes baveibeen sanctioned um:Ier Plan Fund with some 
specific mandate. However, no operational guideliDes Iiwebeen formulated for these schemes. 
Therefore, in order to have unifonnity in the financial monitoring/accounting, the follOwing 
operational guidelines will come into force with immediate effect, both for the yet to be closed 
A.P. Cess Fund as well as -the Revolvillg Fund Schemes ~anctic.ned under the Plan Fund. 

a. Depending upon the objective for which the Revolving Funds have been set up and the 
performance of the Funds so far, immediate review would be done whether to continue 
the fund or close the same. Thereafter, such review should be carried out after every five 
years or at the beginning of each 5 Yl\IIf Plan. After the review, proposal for 
continuation, if any, would be submitted <by~oncemed institute through SMD for 
obtaining the approval of competent authority '~P-lnsU:tation with Finance Division (GA 
Section) of the Council. . , . . 

b. However, if a RFS incurs net loss, in any flIllUlCia! year,· instead of reviewing the scheme 
after five year, the same should be reviewed immediately after the close of the financial 
year in which loss has been reported. The in$titute concerned, would submit a detailed 
report in this regard to the SMD. In case, the sante is to be continued, a detailed proposal 
along with justification would be moved by' the concerned SMD, in consultation 
with Finance Division (GA. Section) of the Council, fl,lf seeking approval of the 
Competent Authority. " . , 

c. A separate Profit & Loss Ale along with Balance Sheet of the scheme is to be prepared 
by the Head of the Institution concerned and !\ent to the GA Section of the Finance 
Division of the Council by 30th April for financial monitoring. 

d. While preparing Profit & Loss and Balance Sheet, thll F&.AO concerned would ensure 
that all the expenditures incurred on the adtivities relating to RFS, such as, salary/part 
salary of the In-charge and other officers/staff, TAlDA, Contingencies, costs of inputs, 
overhead expenses, wages etc. are charged to the RFS and not to Gov!. Grant such as 
Plan, Non-Plan, etc. 
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e. Where Revolving Fund has been set up for~neraling internal resources, the Non-Plan 
grant to extent of the balance of Revolving ~d wOlild b~ acljilSted. 

f. All the Revolving Funds $;ti#mllS wOIM b~ p~~iO~CallY ~u,d by the Inspection Unit 
of ICAR Hqrs. Finance Di~AI ~~t;d CA f~' Tbe Institutes, on the basis 
of the observations in lbe JnspectionRepori,WiIi taketequired follow up/corrective 
measures for compliance. . .; 

g. The guidelines for reflecting the transactions·of Rerolving Fund in the Annual Accounts 
of Institute would be issued by leAR Hqrs. from $Ie to time, alongwith the guidelines 
of preparation and submissior. of Annual AL-counis of the Institutes, which would be 
required to be followed. 

This issues with the COll.CUlrence of SS & FA (DARE/ICAR) & DO (ICAR). 
. ., .. 

.'. ",; '~l' 
~" ' (Deve~~ 

Director (Fin) 
Distribution: 

I lCAR Institutes: 

1. Directors/Joint Directon;!Pi-oject Directorso'f aU Research Institutes/Project 
Directorates and NatiqnaiRcsearch Cc~reaux . 

2. Project Coordinators/Cobrdinated Research ProjectslZonalProject Directors. 
3. The Finance & Acctts. Officers of all Research Institutes, Project Directorates and 

National Research Centr¢s. . 

II ICAR Headquarters: 

1. All Officers/Sections, ICAR, Krishi Vhavan, New Delhi including Krishi 
Anusandhan Bhavan I & II, NASC, Pusa, New Delhi 

2. ADO (CON )lADG (PIM)/PD, DKMA 
3. NO, NAIP/ Chairman, ASRB 
4. Ne, NFBSFARA , ,'" _, .'- 'j' '. 

~5: D~e~~~~)s~~~!1f.Jk~~:-~~~ to ~iiional Secretary, DARE & 
ecretary, lCARtpPS to S,S & FA, PARE;lrCAR . 

. Shri Hans Raj, Information System Officer, Agri.culture Knowledge Management 
Units (AKMU), KAB-I Pusa, New Delhi-12' for placing the OM in the leAR 
Website. 

8. Secretary (Staff Side) 
9. Guard file 
10. Spare copies-lO 


