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F.No. 24(2)120I4-CDN (A&A) Dated the I' May, 2015 

ENDORSEMENT 

A copy of Minisuy of Finance, Department of Financial Services, D.O .. No.G
I20III2/20IS-Ins.II dated I" May, 2015 regarding Lanuch of the Pradhan Mantri 
Suraksha Bima Yojana(PMSBY)Pradhan Mantri Jeevan Jyoti Bima 

Yojana(PMJJBY) and the AtaJ pension Yojana by the Prime Minister on 6th May 
•• 

2015 at Kolkata, bas been posted on the ICAR Web-Site www.icar.org.in for compliance. 
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Govemment of India _ .7 
"Minislt')' of Finnnce '-"'" 

nmen1"bf Financial SE-O/jrClC:. 

New Delt,i 

1'1 May, 2015 -0-1 
~ ,L... _, " 
N Subject; Launch of the Pradhan Mantri Suralaha Bima Yojana (PMSB¥), Pradhan 

<-D J\pntri Jeevan Jvoti Bima ¥ojana (pMJJBYI and tbe Ata! Pension Yojana 

~ D~ 0" th, Prim, '_I« '" " M>v W15 "I{o,""" ~ V 
'~': ' As you would be aware the Budget Speec.'1 2015 had envisaged three Social 

'-' +-J' l' Security Scheme$ pertaining to the insurance and pension secto~, namely the Pradhan 
'-,~ '~' • Mantri Jeevan Jyoti Bima Yojana (PMJIDy), the Pradhan Mantri Suraksha Bima Yoiana 
;~ ~ (pMSBy) and an old age IDcome secwity pension scheme, the AtalPension YoJana 
,! ~~~~ CAPY), to move towards .o:eating a-!llliversal social security system, targeted especially at 
,': ''=,s:: J __ .. Jhe poor and the under-pnvileged. 

2./ PMSBY will offer a renewable one year Rupees two lakh accideJ!tcum disability 
~ver (Rupees One Lakh for partial permanent disability) to·aIl savings bank account 
_holders in the age group of 18 to 70.years for a premium of Rs.12/- per annum per 
Sl:ibfjctiber to be auto-debited from the subscriber's ,bank account on emohn6nt in the 
scheme. 

3. PMlrny on the other hand offers a renewable one year Rupees two Lakh life cover 
to all savings bank account holders in the age group of 18 to 50 years, coverilig death due 
/-.0 any reason; for,!l.premimnofRs.330/- per annum per subscriber to be atito-debited from 
pre-subscriber's bimk account on enrolment·in the schem~. 

lit. APY, the third scheme to be launched, targets old age inco~e securIty and will 
;focus on the tinorganised sector. It will Provide subscribers a fixed miriimum pension per 
imonth starting at the age of 60 years on entering the scheme at an age between ,18 and 40 

-./).C __ rlears.to ensu:e a minimmn period of ~~tribution ~f 20 years or more to en8ble an 
t;. p' pen5lOncorpus. The fixed. JIlIlllIIlum pension would be guaranteed by the 

Goverwne¢. While the scheme is open to bank account holders in the prescribed age 
"..gTouP.the Centml, Go¥emme:nt would also C<KOntribute 50"A. of the total contribution or 

Rs. 1000 per annum, whichever is loWe" for a period of 5 years for those joining the 
scheme before 31st December, 2015 and are not members of any statutory social security 

'\<1 'scheme, and are not income tax payers. ' 

~\s\I> 5. .I am happy to'iJIform that the Hon'ble Prime Minister shall belaunching these, 
ck~ es Nationally at a function to be held at Kolkaia at 6PM on 9th May 2015.' Linked ' 

.furictions with VCronn6ctirity are envisaged,acrosstheceuntry,incIuding in an State 
capitals. I am writing to request your support in· the organization of these functions in your 
State. and the participation of the Hon'ble Chief Minister and the Hon'ble Govemorofthe 

<P'Ri ri. 6, c\'rffiT ~, ~ -~ ~,1ci, QIM4IOt--<: *,'~ fu;t;fi-110001 
Room No: 6, 3"' Floor: Jeevan Deep Building, 10, PaJiiameni Street, 'New Delhi-1.10 001 
Phones. : Q1-11-23340222. 2:3343478, FAX: 91-11-23340027 E-r.1ail : secy-fS@nic.iri 



State. We are also planning similar launch functions in places other than State Capitals, 
where senior Ministers from the State Government could be deputed to participate. Central 
lI1i.nisters will also be present at all such functions. A request in this regard is being sent by 
the Finance Minister to the Chief Minister. 

6. As ipdicated vide our earlier communication of even number dated 28th ApiiJ 2015, 
coordinate<! by .the State Levd Bankers Cominiuee (SLBC) coordlnatorsand their 
Insurance Sector counterparts, participating Banks / Insurance Companies in every State 
are organizing pre-emolment camps for PMSBY BDd PMJJBY from 1" May onwards in all 
Branches / fixed Business Correspondent locations, leading up to the formal launch of the 
schemes on 9th May 2015. The cooperation and support of the State Government is 
requested in this regard also, . 

7. In this context, I also lake this opportunity to request you to consider encouraging 
various groups associated with. State'"Govemment programmes, like MGNREGA workers, 
ABDganwadi workers, Self Help Groups, farmers, Vidya Volunteers / Para-teachers, 
induStrial workers, govermnent employees at all levels across departments etc. to subscribe 
to these schemes through their bank accounts so that they are able to get the significimt 
insmlmce £over of up to Rs.4 Lakh (in the event of accidental death) from the two schemes 
~cribed totoge1her,.at.a very reasonable premium of Rs.3421- (Rs. 33-0/- for PMJJBY 
and Rs.I2I-foT PMSBY)· per annum. This would enhance the level of Insurance 
penetration in the colintry.and would serve the cause of e1.1:ending critical instirance cover 
at a very affordable cost through a systematic bank account based platform. 

8. Y <lU are kindly requested to circulate this information to all departments in the 
Stare Govermnent,to systematically reach out to such groups, including State GOvernment -
employees in the Headquarters and 1he Field, who could subscribe by approaching the 
bank branches in which they have savings accounts. The SLBC Coordinators in State and 
1heir associated Insurance Sector colleagues -could also facilitate special camps for this 
purpose at the request of the State Government 

9. As outlined above, the support and guidance of1he State Government is requested 
m: 
(i) . Facilit.atilJg the organization of 1he aboye mentioned ~olment camps across the 
State from 111 May -2015 onwards through the eff0rt5 of ·theSLBCcoordinators and 
participating Banks I Insuranc¢Co:O:LJianies. - -

(ii) PartiCipation of· State Governmerit Departments in the ··enrolment drive, as 
suggested above: 

(iii) Facilitating arrangements for the launch day functions in the State on 9th May 2015 
and facilitating thi .participation <Jf dignitaries as m~tioned- above. An indicative 
programme is enclosed. -



, 
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10. I am confident that with your support and guidance for the various actions that are 
underway in the State, and the proposed launch event on 9th May 2015, as requested above, 
this anlbitious initiative aimed at providing subscribers to these schemes and their families 
with significantly enhanced social security 'through Ill] affordable and convenient bank 
based platform, "''ill be a grand success. The SLBC coordinator in the State who will be 
working towards making the various arrangements along with the counteIJ>art Insurance 
Company tJfficers, and my colleagues, will be in touch with your office, to follow up in 
this regard and finalize the arrangements. You are also kindly requested to designate the 
State Mission Director, PMJD Y in the State Government as the nodal officer for liaison 
and coordination in the matter. 

II. I look forward to your feedback in this regard. 

With regards, 

Yours sincerely, 

Sd.l-

(Hasmukh Adhia) 

End: As above 

To Chief Secretaries of all States I UTs 
(other than WB, Delhi and.Puducherry) 

Not on original 

Copy to: 
I) 

ii) 

All Secretaries to Government of India and Chairman Railway Board Vl'ith the 
request that awareness regarding the above Insurance schemes may be created 
amongst all Government employees and citizens' groups associated Vl'ith· the 
department to enable them to enroll through their BIlllk branches / =ps, as per 
their preference and eligibility. (without el%closure) 

All SLBC Coordinators in the State to establish contact with the State 
Administration in each State along Vl'ith their Insurance Sector counteIJ>arls IlJld 
eIlSure the above arrangements. (with enclosure) 


