
.. ' 

13/01 2018 15:590J123387293 reAR HQ NEW DELHI #1132 P.001/005 

~ m ",,9.~~j'~ .. ~pq ~. 
~ .... J5 . .\...1 .. .\ .................... .. 

INDIAN COUNCIL OF AGRICULTIJRAL RESEARCif 1!fI ~ .......... ~5:: .................. .. 
KRISm BRA VAN: NEW DELHI 

F. No. 24/1J2009-CDN (A&A) Dated the 16 July, 2016 

ENDORSEMENT 
NSDL e-goveroance infrastructure Ltd. Central realrd keeping agency, Mumbai has 

issued the .circular No. CRA!PO.lRl/Master/2016lOOS dated 220d June, 2016 rejarding 

Guidelines related to Auto- Monetization of units lying in the subscribcr's8ccount who 

have IIOt withdrawn their benefits from New Pension Scheme. 

As approved by the Competent AuthOrity, the above citcular(Alongwith enclosures) 
has been posted on the JCAR Web-Site www.jcar.me.in for kind consideration, advice and 
compliance. The Pension Section at lCAR Headquarter will address to all queries received 
from institutes with regard to implementation of above instructions pertailliAg to NPS. 

. -~.~~ 
ISlDl-/H14 

(RlUesh SaJaay) 
Sr. Fioauce & Ainluots Officer 

Distribution: 

llCAR. Institutes: 

n 

1. Direaors/Joint Directors/Project Directors of all Researi;h IDstituteslProject 
Directorates and National Research CentreS/Bureaux . 

2. Project Coordinators/Coordinated Research Projects/ATAR!. 
3. The Finance &: Accounts Officem of all Research Institutes, Project Directorates 

and National Research Centres. 

ICAR Headquarters: 

1. All OfficerslScctions, leAR. Krisbi Bhavan, New Delhi induding Krishi 
Anusandhau l3bavan I & II, NASC. Pusa, . New Delhi 

·---"'2·.--"ADG~""'{'CDN}TADGtpIM)JPD, DKMA. 
-"_ ... - ...... _ .... _---_. 

3. NO, NAIP/Chairman, ASRS 
4. NC, NfBSFARA 
5. Dircctor(A), lCAll Hqm.lDin:ctor (DARE) 
6. DS(WS)IUS(Casb) 
7. CUb-l, n aDd Audit-ll SectiollS, lCAR, Krishi Bhavan, New Delhi 
8.. Sr. PPS to Scaetaty, DARE &: DG, ICAR/PPS to Special Secretary, DARE & 
/ Secretary, lCARJPS to AS&:FA, DARElICAR . 

"'9. Incharge, ARIC, Directorate of Knowledge Management Units (DKMU), KAB-J 
Pus&, New Delhi-12 for placing the lIhove mentioned OM in the lCAR Web-Site. 

10. Secretary (Staff Side), CISC, NRC on Meat, Hyderabad. 
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NSDL e·Governancelnfra~tructure Llml 
Central Recordkeepln, Aaency 

Circular . 

d ~'NSDL 
___ • hi , .. 

Circular No.: CRAtpO&ltI/Master/2016/00S june 22. 2016 ) 

All tile Nodal 0111_ \lnder National 'enslon System {NPS) are hereby informed 

Development Authority (PPJU)4) Jw; isued BUideliAes related tD Auto-M 

lubacrlbtr'. ;IQ:OUJrt who have not withdrawn their btnellts from NPS. 

Th, MOnetiAt:ion Policy w!lI be applicable In foDowl1ll scenarios: 

at Pension FUnd JIeSUlatory " 
z.tion of units tying In the 

• Subscribel'$ who lulve IIIpel'illlllUllted or ilttalaed 60 yean; of qe. but I lodged their Wlthdrawzl 

daIms. 

• SubScrtbers who have deferred the Withdrawal of IlIIIIp 111m and / or pu e of an ana~~ty and who 

have not claimed these ;IIIIOUlIts alter the completion of JIIch term of de rment OR those Subscribers 

who ball. wlthdrawn tbelump sumamOll1lt (60% /2096) after followi the mpulat&d process but 

haveltDtpul'Cbastd tile required annuity. 
I 

The Circular .is&uec:\by PFRDAIrI.tIW;. NpJd is enclosed _. A'l'l"'ll'l". The Nodal ~ may kjmlly.. note that 
the Nuetlrilioa Pollc:y wIII'be applic:able iI1 near future. The Nadal OffIces are ~er requested tD disseminate 

tile abovtl1ll'ormal!ontD their lillderlyin& offices and subscribers. ' . 

In case any further clarlftcatlon is required in this"llrd. you may contact Mr. Dine b o..lvi il 022 - 2499 4842 

(E_U 10 - dinaL4.!yj@n!!dl",.jnlorMr. Vl$bal Jain lit 022-2499 +946 (B·mailln Visha!.j;ajn@osdl.cQ in). 

I 

For a'leiOD belWfGt 

---J·~""k-
MaII_rJCartebr 

, I 1 + ' I; 

.--'---'--~ I .--- ..•.... "-"---l-) 
.. .uI"*an'~~4etlt 

Bm:I:a/a II 
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PFR0AI2018111/E)(It/03 

To. _._ 

m M flIItt4 .... :iN 
1Wm Ai".iilDt 
~-"I'I. ~ ~ 'I!FI. 
•• 1k'i:., .... ~. 
1ImIfm ftII. 'Ii ftoilI·ll0016 
't"II" : 011-28517803 
~: 011-26617507 
~ : _.pfIda.O/II.iI 

CIRCULAR 

"ENSION AJND REGULATORY 
ANP DEVeUlPMENT AUTHORITY 
1I-14/A, CI1ha1tapal SI1I11~ ShaMn 
Qu1ab Ir>SllWlloIIaI Area. 
Ka!WaI1aSaral. New Delhi·11001S 
f'hQne : 011-l!fI1II7503 
!'ax: 011·2O(jl 75117 
WebIIIo : -.pfrda.org.ln 

09.06.2016 

NPS Trust. eRA. Pension Funds. Trustee Bank. Gcvt Nod.1 Offices, Annuky Service Providers 
and other stakeholders -

MonetJaation Of units lying in the .ubacrll! .... ' .~C:ount who have not withdrawn their 
llen.flle from NPS 

The monetia.lion polic;y i5 deliberated in the circular diVided inl0 the foRewing two sediQns for • 
the purpose of ease of understllnding and implllll1l1nlation: 

A. Subscriber; who have superannllated or attained 60 years of age, but nol lodged their 
wilhdrswal claims. 

S. Those 15ubscribers who have deferred the withdrawal of lump sum andlor pUrchase of an 
annuity and whQ have not claimed theaa amounts after tha completion at such term of 
deferment OR those who have withdrawn the lump eum amount (60120) lllter following 

. ----'lhlrtJue proceas-bufhiWiiilt piiiChaMii ihiI reqUiredsmiiJlty.· 

A. SubllCtibera lIIho have superannuated or attained 60 yeara of age but not 
yetlodged thel' withdl1iW81 cllims __ _ 

a) eRA will initiate the Withdrawal prooess 6 months prior to hisl her attaining age of 60 

years or on attaining normal age of superannuation by suo motto registration of the 

claim and allotment at a specific system generated claim number which would act as a 

Claim Ad< 10 for all future references and tracking. - Additionally, eM would ,and 
eommunic:ations on a quarterly bllais to all the PAOIDDOIDTO's seeking information on 

the Impending superannuation cases due in next 6 months to take care of those cases 

where the ag. at normal superannuatlon is below SO yea", and regiaterthe claim and 

generate the Ad< 10. The eRA would &end a reminder alter 3 months thrOOgh a system 

, 

·-----··---'···-------,·""g_Tat'~mifnicalibn~immTfFem1ndfi;im1he·.pP1~rrTorrnTs.------,-
submltt.d by the subscriber. Also, pop-up windows would be generated on lhe 

-------. 
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PAOIDPOJDTO'siPOP-SPIAggregator syatem, the moment they log On to the CRA 

system for any activity informing them the details of pendi g Withdrawal applications 

and the requirements thereof. 

b) If despite the above eftone, the withdrawal application I not received from the 

subscriber Within 1 month from lhe date of norma~ super "uatlon or from dale of 

attainment of 60 years, eRA system would al.llomalica y in~iate II process of 

monetlzalion of units held in accounts of 5Uch NPS subseri rs on the last business 

. day of the month .. The buslnesa day may be laken as the 18 working day of the CRA 

at its headquarters. This involves instructions Imm eRA I PFM on monetiZing the 

entire. acrumulated pension wea~h of the subscriber and moving into a separate 

WITHDRAWA~S bank account held With Trustee Bank by NP T~t. By this the NAV 

is safeguarded to the eXlent poasible, Post this activity, the 

the subscriber would be informed of the monellisation and ce again as.king him to 

withdraw the amounts in terms of the process prescribed for wi hdrawals. 

0) Such monetised Withdrawals would be kept in a separate wi rawsls account with the 

Trustee bank (preferably w~h an auto-sweep "acility) and the "terest accrued on such 

a ccountslamounts would be credited to subscribers account 0 

S. Those subScribers who have deferred the wilhdra I of lump sum Indlor 
purchase of an annuily and who.have not claimed t se amounts after the 
completion of such term ofd .... rmem OR those 0 have withdrawn the 
lump sum amount (e0/20) after following the due rocess but have not 
purchased tI1e required annuity. 

a, In case the withdrawal is deferred by the subscriber in terms of the regulations as is 

indicated in the withdrawal application form and received beto attaining the age of 60 

years or normal age Of superannuation, the component pertaini to monetization of the 

lump sum withdrawal or the component ,certaining to purchase 1 annuity or both would 

not happen and it stays invested!n the NPS Under the sam f'FM and investment 

choice, . unless specifically !'&quested for II change by the s However, 

accumulated corpUS,if any In the Tier II account 01 the subscri r would be monetized. 

The subject mon"liaation poliey would not be IIpplieebie in se if the su bscribers 

__ .-: ______ . -:::d~~~~",~~ut.e"~~ond .the age Of flO years as is :~~e1~n_d~r_~:_r:gUlation_s ____ ".:. __ 

. I cg 
I 
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b. eRA will intimate the subscriber and the concerned noda: office of the impending due 

date of such withdrawal 6 months prior to such date of vesting opted by the subscriber. 

The eRA would send a' reminder after 3 months through a s~stem generated auto 

communication followed by monthly reminder till the appJica~on form is submilted by the 

subscriber. Also, pop-up windows would be generated on the PAOIDDOIDTO'SIPOP

SP/Aggregator system, the moment they log on to Ihll eRA system for any activity 

informing them the details of pending withdrawal applications and the requirements 

thereof. 

d) If despite the above. the withdrawal application is nol r_ived from the subscriber 

within 1 month from the date of vesting as desired by the subscriber. CRA system 

would automatically initiate a process of monetization of units held in accounts of such 

NPS subscribers on the last business day of tl1e month. The business day shall be 

.taken IS the tast working day of the eRA at Its headquarters. T~ls Involves Instructions 

from CRA to PFM on monet~ing the entire accumulated pension weaRh of the 

subscriber and mDving into a separate WITHDRAWALS bank account held with Trustee 

Bank by NPS Trust. By this the NAV i:; aafeQlmrded to the extent possible. post this 

activity, the concerned nodal office and the subscriber would be informed of the 

monensation and once again asking him to withdraw the amounts in terms of the 

process prescribed for withdrawals. 

e) Such monetised withdrawals would be kept in a separate withdrawals account with the 

Trustee bank (preferably wtth an aute-sweep facility) and the interest accrued on such 

accounts/amounts would be credited to subscriber account on annual basis. 

>d:
YOUrS fa~hfuJly • 

, A -z J'!" 
~. '. 

. (yonkateswarlu Peri) 
General Manager 

------_._--,---,-----
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