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ENDORSEMENT

Ministry of Pension Fund Regulatory and Development Authority, New Delhi has issued a Master Circular No
PFRDA/MASTERCIRCULAN2O24/01/CRA-01 dated 12.0l.2Oiq onthe subject mentioned above.

As approved by the competent Authority, this Master circular No pFRDAAyIASTER CIRCULAR/2024/01/
CRA-O1 dated 12.01 -2024 containing the guidelines related to the Partial withdrawal of Accumulated pension
wealth for their NPS subscribers, has been posted on the ICAR web-Site www.icar.org.in for information,
guidance and compliance.
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MASTER CIRCULAR

PFRDA/MASTERC IRC U LARY2O24/O 1 /CRA.O1

To,

i. Central Recordkeeping Agency (,CRA,)

ii. National Pension System Trust (,NpS Trust,)

iii. Government Nodal Offices (i.e. CG, SGs, CABs & SABs)
iv. Point of Presence ('pop')

Madam / Sir,

12 January 2024

Partia! Withdrawal of Accumutated Pension Wealth under the National pension

System (NpS)

1' This Master Circular is issued in exercise of the powers conferred under Section 14(1) read
with Section M(z)(e) of the Pension Fund Regulatory and Development Authority Act,
2013.

2' This Master circutar rescinds the existing guidelines/instructions on the subject of ,,partial

withdrawal of Accumulated Pension wealth under the National pension system,, and
consolidates at one place. The list of underlying circulars rescinded in this Master Circular
is furnished in the Appendix.

This Master circurar is issued with the approvar of the competent authority.

Yours faithfully,

-sd-

(Ashish Kumar)

Chief General Manager
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PART I - lntroduction

PART ll - General Guidelines

pnnf lll - Specific Guidelines/lnstructions

nsolidated in the Master Circular
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O pfROe Master Circular I Partial Withdrawa! of Accumulated Pension Wealth

cahelpdesk <cahelpdesk@proteantech.in >

Tue 15Jan-24 12144 PM

t 1 attachments 1432 ra;

Partial Withdrawal of Accumulated Pension Wealth - Master Circular - )anuary 1|Z, ZOZA.pdl:

Madam / Dear Sir,

This is with reference to PFRDA Master Circular dated January 12, ZAZ4.

The said circular is attached herewith.

Request you to peruse this circular and post the same on your portal where subscribers can also read.

Regards,

@osos
Please consider the environment before printing this e_mail

As a part of cRA's endeavour to increase awareness of NPS processes amongsl the Nodal offices, we haye publlshed new Handbooks for Nodal offic€s whichare available below:

CG Help Desk

s
protean

This message is for the named addresses' use only. lt may coniain Protean eGov confidential, proprietary or legally priviteged information. lfyou receive this message in error, please immediately delete it. you musinoiiirectty or inoirecily,'use, disclose, distribute, print, or copy anypart of this message if you are not the intended recipienl. Unless otherwise siated, ,ny 
"orr"r"ial 

information given in this message does

:il":fftXXftil,"Jflj?,|;1"J,.il1:ffi;:i:"j. o., rererence to the rerms orexecuted transactions shl;il ililiJ'i"'o'.iifi1,n",

l-t- gl

Ent&J

i,t*s:$l
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PART l- lntroduction

1. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals under
the National Pension System) Regulations, 2015, as amended, allow subscribers to make
partialwithdrawals from their accumulated pension wealth in the National pension System
(NPS) for specific purposes. To ensure compliance with the regulations, the Authority
hereby provides a master circular for facilitating such partial withdrawals.

PART ll- General Guidelines

2- The compliance obligation of the intermediary/entity shall not be confined merely to the
Master Circular but, also the applicable laws.

3' This Master Circular shall take effect from 01 February 2024 bulshall be without prejudice
to their (earlier issued circulars) operation and effect, for the period when they were in force,
until them being subsumed under the Master Circular. Based on the above caveat, part lV
containing the list of circulars consolidated in the Master Circular shall stand rescinded with
the issuance of this Master Circular, such that they are subsumed in the Master Circular
and for all purpose and intent, remain operative, with no break of continuity.

4' Notwithstanding such rescission of any circular, upon their merger in the Master circular,
or othen'vise, anything done or any action taken or purported to have been done or taken,
or to be taken hereafter, under the circulars now rescinded (for the period of their operation)
shall be construed to have been validly taken as if the said circulars are in full force and
effect and shall remain unaffected by their rescission, in any manner.

5' The previous operation of the rescinded circulars or anything duly done or suffered
thereunder, any right, privilege, obligation or liability acquired, accrued or incurred, any
penalty, any order passed, any violation committed, any investigation, legal proceedings
pending in terms of the circular (now rescinded), shall be treated as if the circulars are in
full force and effect, and shall remain unaffected by their rescission, in any manner.

PART ll! - Specific Guidelines/lnstructions

6. Purpose of Partial Withdrawal:

on the date of submitting the withdrawal form, a subscriber is permitted to make a partial
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withdrawal not exceeding twenty-five percent of their contributions to their individual

pension account excluding the employer's contribution, if any. Partial withdrawals are

allowed for the following purposes only:

(a). Higher education of the subscriber's children, including a legally adopted child.

(b). Marriage of the subscriber's children, including a legally adopted child'

(c). purchase or construction of a residential house or flat in the subscriber's own name

or in joint name with their legally wedded spouse. However, if the subscriber already

owns a residential house or flat (other than ancestral property), no withdrawal shall be

permitted.

(d). Treatment of specified illnesses, including hospitalization and treatment expenses

for diseases such as cancer, kidney failure (End stage Renal Failure)' primary

pulmonary arterial hypertension, multiple sclerosis, major organ transplant' coronary

artery bypass graft, aorta graft surgery, heart valve surgery, stroke' myocardial

infarction, coma, total blindness, paralysis, accidents of serious/life-threatening nature

and Covid-19.

(e). Medicaland incidental expenses arising from the disability or incapacitation suffered

by the subscriber.

(f). Expenses incurred by the subscriber for skill developmenvre-skilling or any other

self-develoPment activities'

(g)'Expensesincurredbythesubscriberfortheestablishmentofher/hisownventureor

anY start-uPs.

T.Eligibilitycriteria,Limit,andFrequencyforAvailingPartialWithdrawal:

To be eligible for the partial withdrawal, the subscriber must fulfill the following criteria:

(a)ThesubscribershouldhavebeenamemberoftheNationalPensionSystemforat

least three years from the date of joining'

(b) The partial withdrawal amount should not exceed twenty-five percent of the

subscriber's total contributions in their individual pension account, excluding the
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employer's contribution, as of the date of application for withdrawal. Returns generated

on the contributions shall not be eligible for partialwithdrawal.

(c) A subscriber is allowed to make a maximum of three partial withdrawals during their

entire subscription tenure under the National Pension System. For subsequent partial

withdrawals, only incremental contributions made by the subscriber from the date of the
previous partialwithdrawal shall be allowed.

8. Submission of Withdrawal Request:

The subscriber should submit the withdrawal request along with a self-declaration stating
the purpose for the withdrawal to the central recordkeeping agency through their respective
Government Nodal Office or Point of Presence, as the case may be. ln the case where a
subscriber is suffering from any illness specified in para 6(d) of this master circular, the
withdrawal request may be submitted by any family member of such subscriber.

9. Processing and Verification:

Point of Presence or Government Nodal Office, as the case may be, upon receiving the
withdrawal request, shall take the necessary steps to identify the beneficiary. partial
withdrawal requests shall be processed by CRA, only post successful verification of the
subscriber's bank account through "lnstant Bank Account verification" using methods such
as penny drop or any other latest technology upgrade.

PART lV - List of circutars consotidated in the Master circular

Subject
PFRDN201617lExiil2 21 March 2016 Guidelines on process to oe to@

and nodal office/aggregator for processing of partial

withdrawal request
PFRDN2016t21tEXtTt7 Documents to be submitted @

PFRDA/2018/40/Exit Guidelines on process to oe@
and nodal office/aggregator for processing of partial

withdrawal request

24 May 2018 Permission of partial witnori@
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Subject

tfre expenses by subscriber for skill developmenUre-

skilling or for any other self-development activities and

meeting the expenses by subscriberfor establishment

of own venture or any start-uPs

permission of Partial withdrawal "Towards meeting

the expenses by subscriber for skill developmenUre-

skilling or for any other self-development activities and

meeting the expenses by subscriber for establishment

of own venture or any start-uPs

06 August

2018

PFRDAJ2018/55/Exit/S

ilermiss'ron of Partial withdrawals towards treatment

of specified illnesses.
PFRDA/2020/7/REG.

ExiVl
ffiithdrawal of NPS Subscribers

th rough self-declaration
PFRDA/2021l3/SUP-

ASP/3
partiat witndrawal for NPS Subscribersprnofuzozzl+olRsp-
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ii.

iii.
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qrsr qPtq,

P FRDA/MASTERC IRC U LARY2O24/O 1 /C RA.O 1

qfr,

tz q++fi zoza

eilq eiltrfroqro Grftffi-{q gsernl'l

rr$q Eqq qq-rfr arys 1'gqfrgs 6,;
s.6r$ +f,d o.rqf-dq torqfu &-q qrf,T{, uwr rr{sn, +flq Erra F-fiTq ofu rrq Errra
fu{rq)

iv gqRrfr qfud t'freifr'l

T&{qrlq+fl,

n$q t{rq qunft G:{ftqrT) t' rre riF{d }q6 q1* or sriRro rdrrilur

1 . q6 qls{ qftq-d EqT-{ BfU Efrq-ffi ci{ tf+Ts yrfu+Tur erfSfrqq, zo r ; o1 ERr 1 4(1 ) &' srq
qBo qRr 1 4(2)@ & gnr ret qfr;fr 61 q*'r o€ gq qrt fuqT wr B r

2. qd qrs{ qftq'd "Tr$q frH qq-rfr } e-eo €E-o futq m}E sT c.riRrf, rsr6Tur,, fiiEq qs $-qET

k{l-IFrtqil u fttqil o1ft{fud orh. \rn Rffr q{ Hifra oror tr {s qrs{ qftqd fr frrfud
tuq,Tq cfttrtrd qRs-ii of qffi qftRrE fr fr G t r

q6qrs{ qkry qqrq qllffi}. oEq}{{ t qTrl fuuqqr g,

Lldft€i,

-sd-

ronqtq Sqr0
gur5'rmitro
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ffi
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r{rrT I - qfitqq

r tqn ftfU EFqq-f, 3h Ee.rg qrfU-f,-rq Ci$q EqIr sqt-fr il a-dd fd.H eiq qilrf,{uD

Bfrqs, 20 1 s, qqr riqill$fr, BdlrdrdTsil a sr*' ffiq tsN b fdq iT$q frH qunfr cqfiqgt
fr €Fdd ftTq Elq t e{iRm qu6{ur sri 61 eqqfr tdT B I qr$fi{uT Er{r frBq6 or ogq64
ghfBd m.ri b ftq, {q d{6 b qiRrfi wnilrq o1 SEET fu urgq qftqd fr qrqEn fuqr qT

rar Br

t+Fr u -rnqrqEfffreqr

2. qtqe{ / qor{ o-t q-gqrrq Erfud qr€{ qftTd a-o fr Sfra rfl qfu ETu_eru enloqir
€ frsqgd.nr

3. qE qr€{'qftqr or qr+fr zoz+ Q qr+rfr Etq-r, fu={ ssb tTd fr qt-fi fuq w qfM) il
mruAi o1R{fr fr srb €qrf,{ efu qHrq b qfr qstqo t a-q ilfi Tffi Aqr, qq d-{'B'
ts€ qrgt qftq7 & ailo qlrfuf, T& oq ftqT qrqr w{ffi ffi &- GIER T{, q-s{ qkqd

fr vq6u fuq q.q qM o1{fr Erfr Hrrr rv fr qnfuo qM ol gs qrsr qRqd b qrfi
Eli e srq F{€ or fur qrgrlT, drfu a qrw qftq-d t qEftd A vr( sfu q$ uildi
.ft oeil o1 qrft il frq qrf, F-q t *f .e,

4. fus sqftqd&E$fos{}'er+qq, qrs{qfrq{fru{bhoqqq, rr o1qq1 orqft{€
fuq w qftd b ilf,d [fib qrdr st BrqB *' fsq A G qr sar{ G qr Hf{d w t o1
T { qr sil-{ G qr efi q-i Erfr qI ssb qrd sdr{ qri Erfi ffi f ffi ol tq sq g
fuq1gen qmr q,(rq-r +e fu rqf, qftqr qt d{6 crt.ifu q*rffi Ei .fi{ a fuS rfi arc t
s-qh ffi+.qur t erqHlBd {ti I

5. FTR' fuq .Iq qRs-i or fu-sor q-d-dr qr ssil' a-o-o Ef}+d sq t ffi qr uao w ot{ rft
+fto.n, EMq-6R, Erurorqrafuo, fr erffd, sqrfrfuqrof,qfuqlqqlg ot{ tft cfl.tqr

srkd, ot{wiqq, oti mqiq, qM Gr€ erqFffiorfurrrqrtr }.s+f Cdtrd
+Ttfr 6-ldqrfl, Ss IITFR qrfr qrgrfr, qfr qfur Ufi ar6 fr rq.,fir qqrfi df Ghr A fr41
tft ilth t Bilh ft{s{ t erqqTB-d {ei r
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qrrT ru - frRrg Rxnfrt{r r fttqr

6. €{iRr6' rerrc{q ot stqq'

rf,il-tqur qfC qqr E.{i et frE q{, sd}Gi-dr s] ffiffr +, siqIdn o1 frsd,{ erqi qmrn

E{1-q En-A I sfqi BiqrEH (rfrq qFdq.ld t 3du-f, q-&r or qiRffi rdlrd{ut o{i fr1 er5qR g,

}qn ffiEd stqm S frrq qiRm mlr6{q fr1 3'r{qh d'r{ B'

1-51 erflrEra t {al o1 ua Rrefl, ffi Er-{ft sq t.f( ftqr rrqt {qr ft qntre B t

gal vfkcror b {€l ot frqr6, fr1gfr oT{ft sq t'ilE friq1 q-qt qEil fr qnfuf, B r

6q erftro-or enr eti b fl-q qr f,r{fi sq t ffid wi +64s1fr b qrq {iTtr sq t
ffi i{Hrfr qon qr fre oftq{a q1 Mq r 6toifu-, qE o{F{ildr qod e d rto etl-{lfr

q-{qTdz (tEoffi olsffit 61ffio1erg6a5'6on'

1q.). fiffig ffif ft-r sqqR, frNf }.sr, G o1 ErF-f,dr 1eifru q{or d G et GEsdt),

qrqF[f,q-ffi rFffitsq{trflr, .q-dtwffifrRls, u5u eirrsslfrqq, frtffi Etrfr

qr{qNqtqz, qflqqftTtqe{dfi, Ordqr@sdfi, <rf,, E{tqfrttftrf,{, dqr, Wf oitffi{'

qQrsff,, rr$vfiq{-qkrcF r{'fr o1 gf-{rq 3i{ a1trs r g fis ffidf t frq ersare if

rrffoi{ BqqR tq-dqntr( el

gq. uFr(Ior of tr+oirrar ql 3{qIIrdI t s-sx ai Era fth,-flr eln eroRro qq t

1-q.) a'f{rd fdsrs / 5{: alqro tr6g ql G;fi 3rq q-F+rs T frhfffi b fuq edtr41-at Aq

Erqrfqqqt

611 erflrO-or Aq gti b 3-qq qr fr;$ erq erC-e+q ol erq-+ }, ftrq G;q qg qq 
r

7. G{iFr.n, rd[rdwr ir't ltttt u6rf t. ftrq qrxat qr;rcg, frqt efu offi 
'

e{tftrq' uEn6Tur fu urz Ai } frg, ef$nrm ai ffiRd qlqiid ol q{r oT{t drn:

ror e$r(rar fr] qnrd ai d frft t e-q t oq ft{ qff Tq' {T{tq trqlq g-und q'-r s(q

+{rqrFql
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g+r. qiRro ssrilqq qrRl, rcqrilq b frq efl-tfi o1 ftlt ro, frfffr b €iqrr=T 61 fr .ssr,
onffdr & qmtn Eqlq gl-A fr ge oiqKr{ }. T+s qFd{ld t Grfu-r rfl *fi qrBqr

eiqrdq w qfuo R?d ortRrr qsrfl.ur m{i ErA qH Tfr E}tr

(.T). \rs 3tF.{-dIdT d} qr$q t{rr qonfr }. reo qqfr qt sffidr Brqfu }. +{q sduodq fr{
ctiRro rsrE{uil afr orgqH t r rsh qE fr qtRro renwq b frq, ffi qiRm rdn-ilq
qfr frfE t enroa, anr fuq qq &Tn ERrfro Gi{qH a1 u6 d qrqfi 

r

8. rrdll6trr erg+u ErrII iFFIr :

stflrffir +]rTrtra & qEgn, e{qi sdfYd s.fl-fr +so orqffiq qr sqRrfr qRd }'qrsrq
t +frq ctftfiltqqrd s{Fffiwt ol roreeur }- tsFq frl sdra 6q E-*q'un }-qrq trsr6rur
qgtu qrrr strr drnr qR Gd}ffdr $r qrsr qftqz b fur 60v) fr Ftrg ffi s ffi t
fi .Bd t A ES edtfim & qft-{R }. frrS ,fr ves ar*r q-dnf,{ur ergtu wn fr-qr qr v+ar t r

g. €Htrq ofrrseqrrq,

renf,tq ogtlu urw di qq, qFrA b &t3rrr, sqR{fr qfuq qr v{qrrt *so orqtoq, vpmff
of qwn 6{i } frq cnq{To. 6qrl dargryr Ssrrq ffir tfi qiq qr frffi e,r-e'Tft{dq

ffiffi fiS ux.n ilffi or sq+'r oqb Ttrrd ilo tqrdr sETErr' &-qr?qq t Gdyd[rdr b
ilo. ur-A b qqao sdrrrFr b sE fr G{iRm q-drf,{ur GrTfrd o1 ffitd fuqr wqr r

qFr !v - rtrsrqftqrdrrtfudqMqftqffi

m'.fr qftr{€qr ldflq ffi
1 PFRDN201617lExitl2 ,, qfr zo16 Guidelines on process to be tottoweO OV

subscribers and nodal office/aggregator for
processing of Partial withdrawal request

2 PFRDN2016t21tEXtTt7 24 q-qqT

2016

Documents to be submitted for availing partE

withdrawal

3 PFRDA/2018/40/Exit r o q++{t zor a Guidelines on process to Oe tottoweO OV

subscribers and nodal office/aggregator for
processing of Partial withdrawal request
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Permtssion of Partial withdrawal "Towards

meeting the expenses by subscriber for skill

developmenUre-skilling or for any other self-

development activities and meeting the

expenses by subscriber for establishment of

own venture or any start-uPs

24q,i2018

Partial withdrawal "TowardsPermission of Partial withdrawal " lowaros

meeting the expenses by subscriber for skill

developmenUre-skilling or for any other self-

development activities and meeting the

expenses by subscriber for establishment of

own venture or any start-uPs

06 q-rl6 2018PFRDAJ2O18/55/ExiU5

Perm'tssion of Partial withdrawals towards

treatment of sPecified illnesses

Ease of Partlal withdrawal of NPS Subscribers

through self-declaration
r+ q+fiI2021prnonzoz t lglsu p-nspls

partiat witlrdrawal for NPS Subscribers

Page 6 of 6


