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ENDORSEMENT

Sub: Amendment to General Financial Rules (GFR), 2017 to include stagewise return of

Bid Security/ Earnest Money Deposit (EMD) to bidders in the tendering process.

Ministry of Finance, Deptt. of Expenditure, Public Procurement Division, New Delhi has issued an

O.M. No.F. Url2022-PPD dated 01.04.2022 on the subject mentioned above'
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OFFICE MEMORANDUM

Subject: Amendment to Generat Financial Rutes (GFR), zo17 to include
staqpwise return of Birt Securitv'Earnest'l/loney I'l ,posit (FrlD) to
tiut €rS in tne tender-rrig process.

It has been decided to partially amend Rule 170(ii) of General Financial Rules
(GFR), 2017 regarding 'Return of Bid Security' as under:

RuleT Existing provision Amended Rule
Para
170(ii) 'Bid securifies of the

Ungtec ssful birt. rS Sholl be
returned to them at the earliest
after expiry of the final bid
validity and latest on or before
the 30th day after the awart of
the cw, tu'act'.

'Bid securifies of the unsuccessful
hirt rS Shor tt ' !19 ygfrrr, .C tO tho il the
earliest after expiry of the final bid validity
and latest on or before the 30th day after
the award of the contract'.
Hov tver, in case of tv, packet " r two
srage btadtng, tsto secrlrr{ies ot
unsuccessful bidders during first
sfage i.e. technical evaluation etc
should be returned within 30 datrs of
d;-;aratiai; ui resu!!. .t,' first iog€ i.e.
technical evaluation etc.
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