
INDIAN COUNCIL OF AGRICULTURAL RESEARCH
KRISHI BHAVAN: NEW DELHI

F.No. FtN t22 12 12022-CDN(A&A) Dated the8l February ,2022

ENDORSEMENT

Sub: Amendment to General Financial Rules (GFR), 2017 to include Insurance

Surety Bonds as Security Instrument.

Ministry of Finance, Deptt. of Expenditure, Public Procurement Division, New Delhi

has issued an O.M. No.F.1/1/2022-PPD dated 02.02.2022 on the subject mentioned above.

As approved by the Competent Authority, this O.M. No.F.l/l/2022-PPD dated

02.02.2022 
- 

has been posted on the IC AR Web-Site www.icar.org.in for information,

guidance and compliance.
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(Amitabh Singh)

Sr. Finance & Accounts Officer
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l. Directors/Project Directors of all ICAR InstitutesAlational Research

Centres/Proj ect Directorates/Bureaux
2. All Officers/Sections at ICAR, Krishi Bhavan/I(AB-l & IIAIASC

3. PD, DKMA for placing on the ICAR website

4. PSO to DG, ICAR/PPS to Secretary, ICARfPS to FA. DARE & ICAR
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6. Secretary (Staff Side), HJSC, ICAR
7. Guard File / Spare CoPies
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Procurement Policy Division 3ll t'n--'-.
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2"d Fefiuary, 2022.
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OFFICE MEMORANDUM

. Subject: Amendment to General Financial Rules (GFR), 2017 to include
lnsurance Surety Bonds as Security lnstrument.

It has been decided to partially amend Rule 170(i) and Rule 171(i) of Generat
Financial Rules (GFR), 2017 regarding 'Bid Security and Performance Security
respectively' as under.

Existing provision Amended Rule

170(i) The bid security may be accepted in The bid security may be accepted in

Banker's Cheque or Bank i Deposit Receipt, Banker's Cheque or
Guarantee from any of the I Bank Guarantee from any of the
Commercial Banks. or payment ] Commercial Banks or payment c,rrline

online in an acceptable form, I in an acceptable form, safeguarding
safeguarding the purchaser's I the purchaser's interest in all

2. This OM is also aEilable on website of Department of Expendjture;

ov
Secretaries to All Central Government Ministries/ Departments
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i: tl I j the form of Account Payee Demand j the form of lnsurance Surety Bonds,' : -: lDraft, Fixed Deposit Receipt, I Account Payee Demand Draft. Fixed

0 I I 
interest in all respects. 

I 
respects.

W\ ^ I I furnished in the form of an Account I furnished in the form of lnsurance
*Y *r/ I Payee Demano Draft.Fixed Deposit lsurety Bonds, Account P.ayee

ir.\\''."1. lReceipt from a Com-mercial bank, lDemand oraft, Fixed Deposit Receipt
+' - '-<- ndL r Bank Guarantee from a Commercial I from a Commercial bank, Bank

-.-if\Drl bank or online oavment in an I Guarantee from a commercial bank or

L$?') 
t 

i i acceptable form safeguarding the I online payment in an acceptable form

I I purchaser's interest in all respects I safeguarding the purchaser's interest

- I I linatt respects--a

ai3l :l www.doe.gov;in -> Notification -> Circular -> Procurement Policy OM. Hindi version
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