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Please find here with enclosed letter for necessary action.
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(K.G. MATHEW)
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INDIAN COUNCIL OF AGRICULTURAL RESEARCH
KRISHI BHAVAN: NEW DELHI

F.No. FIN l22l I 120 16-CDN(A&A) Dated tne2|ff ry,2022

ENDORSEMENT

Sub. : Amendment in Appendix 12 "Rate of Guarantee Fee" of GFRs 2017 in
respect of Government Guarantee Policy, 2022- reg.

Ministry of Finance, Deptt. of Expenditure, Public Procurement Division, New Delhi has
issued an O.M. No. 08(18)12021-EJI.A dated 20.07.2022 on the subject mentioned above.

As approved by the Competent Authority, this O.M. No. 08(18)12021-E.II.A dated
20.07.2022 has been posted on the IC AR Web-Site wrwv'.icar.org.in for information, guidance
and compliance.

TOtw-
(Amitabh Singh)

Sr. Finance & Accounts Officer

Distribution:

l. Directors/Project Directors of all ICAR InstitutesNational Research
Centres/Proj ect Directorates/Bureaux

2. All Officers/Sections at ICAR, Krishi Bhavan/KAB-l & IINASC
3. PD, DKMA for placing on the ICAR website
4. PSO to DG, ICAR/PPS to Secretary, ICAVPPS to FA. DARE & ICAR
5. Secretary (StaffSide), CJSC, ilS&WC. Dehradun
6. Secretary (Staff Side), HJSC, ICAR
7. Guard File / Spare Copies
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L ' Ministry of Finance

/ Department of Expenditure

M^-*9*:*, -,.:::HT,:respect of Government Guarantee policy, 2022_reg.

The undersigned is directed to state that following amendment to ,.Rates ofGuarantee Fee" (Appendix 12 of GFR,20l7) vide Government Guarantee policy, 2022,the contents of Appendix 12 to GFR, 2or7 aremade as per Annexure.

2. This issues with the approval of Competent Authority.
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Encl.: As above

To

Secretaries/ Financial Advisers of all Ministries/ Departments of Governme,t ofIndia.

Copy to:

D/o Economic Affairs, Budget Division, (shri S.R. Raja, Under Secretary) withreference to rheir o.M.No.l2(13)-B(sD)/2020-part dated ro,nlur., i iri--'-*

I/*{L
(Sunil Kumar)

Under Secretary to the Government of India

M *ry %rfi
r).F)

4h
6rAt
y>\ $9

dffi
lil tt." !& E- d/.*.: US =E L- O'J *.tvi 01 ,i cr

EF"-;iiFaclid s

-
a
4)-

1!

:la

3'
a
. ia.

'a

i, I
aa
.t
JU

t7
t0

a

q

:)
:;

iqr. -.
h ;'

BJjz
!'<U
E,n5:
3
f,I



APPENDIX- L2
[See Rute Ztg(t)]

RATES OF GUARANTEE FEE

Iilffi;T,ffed on credit score and tenor for Domestic as we,

Less than o, 
"qurf 

to S More than S years
years

r Category A

Category B

as

suggested Framework for Risk assessment of Guarantee proposars
Ministries'/Departments are required to undertake risk assessment of theffi:ffiT::];l lil f::;:,ff ,il o * ; ";'lo M i n istry or F i n a n ce Fo,, ow i n g

i) Debt service coverage Ratio: rt indicates the abirity of a company to use its
ffi ::H; : 

" ^i:J; ;.fi i:I:,1.,:il:3*'li i n cr u oi ng,.. 0,,,. n, of p ri n cip a,

") current Ratio (cR): lt depicts the abirity to meet short-term riabirities fromselling short-term ass€rts, and calculated as under:

Current assets

lnterest + principal

More tnan oiffil to L.2s
Less than 1.25

LJ\t
Current liabilities

0.5

4.7

0.6

0.9

' CategoryA
Category g



More than oriqilat to j.5
Less than 1".5

*1._,.,1j::::::ry 
Ratio (D/E): rt depi*s the abitity to pay ofr debt in future and

Total liabilities
Shareholders, equity

Less than or equai to f

Oue.rlf --_*1--
Less than or ual to 1.5trl &!irc_

[xarnple: The above framework has been
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illustrated as under:

Average

{Ratings
Assigned

$ore than 1.5

l Overall
of I rating

D/5* i CR* I Calculationl i';k

compgly_ 1
coryRaly_ ?
Company 3

Itlote: overall Rlsk R;rting shalr be carcurated by taking simple mean of ail the ratiosl:y asstgnrng i" and ? valuei,o,o or,B, category.

* litree years'average ratio may be considered for carcurating the overarr risk rating.

[;u-' ****

a

)

I


